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SOCIALIST REPUBLIC OF VIET NAM
Independence - Freedom - Happiness

®

VAN PHAT HUNG
Ho Chi Minh City, April 17", 2025

INTERNAL REGULATIONS ON MANAGEMENT

VAN PHAT HUNG CORPORATION

- Pursuant to the Law on Securities dated November 26, 2019,

- Pursuant to the Law on Enterprises dated June 17, 2020;

- Pursuant to Decree No. 155/2020/ND-CP dated December 31, 2020 of the
Government detailing the implementation of a number of articles of the Law
on Securities,

- Pursuant to Circular No. 116/2020/TT-BTC dated December 31, 2020 of the
Minister of Finance guiding a number of articles on corporate governance
applicable to public companies in Decree No. 155/2020/ND-CP dated
December 31, 2020 of the Government detailing the implementation of a
number of articles of the Law on Securities,

- Pursuant to the Charter of Van Phat Hung Joint Stock Company;

- Pursuant to the Resolution of the General Meeting of Shareholders No.
04/2025/NQ- VPH dated April 17, 2025

The internal regulations on corporate governance of Van Phat Hung Joint Stock
Company include the following contents:
Article 1: Scope and Applicability:

L. Scope of Regulation: The Internal Corporate Governance Regulations define
the roles, rights, and responsibilities of the General Meeting of Shareholders,
the Board of Directors, the Audit Committee, and the General Director. It
also stipulates the procedures for convening the General Meeting of
Shareholders, the nomination, candidacy, election, dismissal, and removal of
members of the Board of Directors, the Audit Committee, and the General
Director, as well as other activities in accordance with the company's charter
and applicable laws.

2, Subjects of Application: These regulations apply to members of the Board of
Directors, the Audit Committee, the General Director, and related parties.
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Article 2: General Meeting of Shareholders
1. Roles, Rights, and Responsibilities of the General Meeting of Shareholders

1.1.

1.2

The General Meeting of Shareholders comprises all voting shareholders
and is the supreme decision-making body of the Company

The rights and responsibilities of the General Meeting of Shareholders
are stipulated in Clause 2, Article 138 of the Enterprise LLaw and Articles
12 and 13 of the Company Charter.

2. Procedures for Holding the General Meeting of Shareholders and Passing
Resolutions by Voting at the General Meeting of Shareholders:

2.1.

2.2,

2.3,

24.

Authority to Convene the General Meeting of Shareholders: The Board
of Directors is responsible for convening both the annual and
extraordinary General Meetings of Sharcholders.
Preparation of the List of Shareholders Entitled to Attend the Meeting:
The list of shareholders entitled to attend the General Meeting of
Shareholders shall be prepared in accordance with Clause 1, Article 141
of the Enterprise Law and Point a, Clause 2, Article 18 of the Company
Charter, as well as other relevant legal regulations. The Company must
announce the preparation of the list of shareholders eligible to attend the
General Meeting at least 20 days before the record date.
Notification of the Finalized List of Sharecholders Entitled to Attend the
General Meeting:
The list of shareholders entitled to attend the General Meeting of
Sharecholders is based on the list of securities holders provided by the
Vietnam Securities Depository and Clearing Corporation. This list is
prepared in accordance with Clause 2, Article 12 of the Company Charter.
The list must include the full name, permanent address, nationality,
citizen identification number, passport number, or other legal
identification documents for individual shareholders; the name, business
registration number or establishment decision number, and head office
address for institutional shareholders; the number of shares held per type;
and the shareholder registration date for each shareholder.

Notice of Convening the General Meeting of Shareholders:

a) The notice of the General Meeting of Shareholders shall be sent to all
shareholders entitled to attend and published on the information
channels of the State Securities Commission, the Stock Exchange, and
the Company’s website.

b) The invitation notice must be sent no later than twenty-one (21) days
before the meeting date via a secure method to ensure delivery to the
shareholder’s registered contact address.

¢) The meeting invitation, agenda, related documents for voting matters,
and draft resolutions shall be posted on the Company’s website. The




2.5.

2.6.

invitation notice must specify the website address where shareholders
can access these documents.

Agenda and meeting contents of the General Meeting of Shareholders:

a)

b)

Shareholders or groups of shareholders, as stipulated in Clause 3,
Article 12 of the Company Charter, have the right to propose matters
to be included in the meeting agenda. Proposals must be made in
writing and submitted to the Company at least five business days
before the meeting date. The proposal must include the sharcholder’s
full name, number and type of shares owned, and the issue proposed
for discussion.

In case the convener of the General Meeting of Shareholders rejects
the petition specified in Point a, Clause 5 of this Article, a written
response stating the reasons for the rejection must be provided no later
than two working days before the opening date of the General Meeting
of Sharcholders. The convener of the General Meeting of
Shareholders may only reject the petition in the following cases:

(1) It is submitted past the deadline or lacks required
content;

(ii) At the time of submission, the proposing shareholder or
group does not own at least 5% of the total common
shares of the Company; or

(iii) The proposed issue is outside the authority of the
General Meeting of Shareholders.

The agenda of the General Meeting of Shareholders and related
documents concerning the matters to be voted on at the meeting shall
be sent to shareholders and/or published on the Company's website. In
case the documents are not enclosed with the notice of the General
Meeting of Sharcholders, the notice must specify a link to access the
full meeting materials for shareholders, including:

(1) The meeting agenda and documents to be used during
the meeting;

(ii)  The list and details of candidates in case of Board of
Directors elections;

(iii)  Voting ballots;

(iv)  Proxy appointment forms for attendance authorization.

Authorization for Representatives to Attend the General Meeting of

Shareholders: The authorization of individuals or organizations to attend

a)

the General Meeting of Shareholders shall be conducted in accordance
with Article 16 of the Company Charter, specifically:

Shareholders who are entitled to attend the General Meeting of
Shareholders in accordance with the law may attend in person or
authorize a representative to attend on their behalf. In cases where

3



2.7.

2.8.

b)

d)

more than one authorized representative is appointed, the specific
number of shares and corresponding voting rights assigned to each
representative must be clearly defined.

The authorization for a representative to attend the General Meeting
of Shareholders must be made in writing using the Company's
prescribed form and must include signatures as required below:

(1) In case the authorizing sharcholder is an individual, the
proxy form must bear the signatures of both the
authorizing shareholder and the appointed proxy;

(i)  If the proxy represents an institutional shareholder, the
form must bear the signatures of the appointed proxy,
the institution’s legal representative, and, if applicable,
the proxy attending on behalf of the institution;

(iii)  In all other cases, the form must bear the signatures of
the shareholder’s legal representative and the appointed
proxy. The authorized representative must submit the
proxy form to the organizing committee before entering
the meeting room.

In case a lawyer signs the designation of a representative on behalf of
the authorizing party, such designation shall only be considered valid
if the designation document is presented together with the power of
attorney granted to the lawyer or a certified copy of such power of
attorney (if it has not been previously registered with the Company).
Except for the cases stipulated in Point ¢, Clause 2.5 of this Article,
the proxy’s voting rights remain valid even if one of the following
events occurs:

(1) The authorizing shareholder dies, is restricted in legal
capacity, or loses legal capacity:

(i1))  The authorizing shareholder revokes the proxy;

(ii1) The authorizing shareholder withdraws the proxy’s
authority over the shares.
This provision does not apply if the Company receives
notice of any of the aforementioned events at least forty-
eight (48) hours before the scheduled time of the
General Meeting of Sharcholders or its reconvened
session.

Registration for Attendance of the general meeting of shareholders: Prior
to the commencement of the meeting, the Company shall conduct the
registration of attending shareholders and continue registering attendees
until all eligible shareholders present have completed their registration.

Conditions for Convening the Meeting: The General Meeting of
Shareholders shall be deemed validly convened if attending shareholders
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2.10.

211

represent more than fifty percent (50%) of the total voting shares, based

on the list of shareholders determined as of the record date for the General

Meeting. In the event that the meeting fails to satisfy the required quorum

as stipulated above, the convening and organization of subsequent

meetings shall be carried out in accordance with the Company’s Charter
and the prevailing Enterprise Law.

Methods of Passing Resolutions at the General Meeting of Shareholders:

The General Meeting of Shareholders shall adopt resolutions within its

authority either by voting at the meeting or by soliciting written opinions,

subject to the Company's applicable circumstances at each period.

Voting Methods:

a) During shareholder registration, the Company shall issue each voting
shareholder or duly authorized representative a voting card, which
specifies the registration number, full name of the shareholder, full
name of the authorized representative (if applicable), and the number
of votes corresponding to the shareholder’s holdings. During voting at
the General Meeting, voting cards in favor of a resolution shall be
collected first, followed by those against. The total number of votes in
favor, against, abstained, or invalid for each matter shall be announced
by the Chairperson immediately after the voting is completed. The
General Meeting shall elect individuals responsible for vote counting
or vote monitoring based on the Chairperson’s nomination. The
number of vote-counting committee members shall be determined by
the General Meeting based on the Chairperson’s proposal.

b) Shareholders or duly authorized representatives arriving after the
commencement of the meeting shall have the right to register
immediately upon arrival and thereafter participate and vote at the
General Meeting. The Chairperson shall not be obligated to pause the
meeting for late registrants, and the validity of previously passed
resolutions shall remain unaffected.

¢) The Company shall record shareholders’ speeches and votes through
electronic means (if applicable) and/or direct voting at the General
Meeting. Electronic voting cards shall have the same validity as direct
voting at the General Meeting.

d) Other provisions related to online meetings shall be detailed in
specific guidelines issued by the Company when such methods are
implemented.

Vote Counting Methods: The vote counting process must be conducted

immediately after the voting session concludes. Prior to opening the ballot

box, the Vote Counting Committee shall: Record the number of unused

ballots, record the number of ballots cast by authorized representatives,

prepare a report and seal the unused ballots and ballots cast by authorized
5
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2.12.

2.18.

2.14.

2.13.

representatives. The Vote Counting Committee shall not erase or modify

any ballots in any way.

Conditions for Resolution Approval: A resolution shall be considered

passed when it receives approval from sharcholders representing the

percentage required under Clauses 1, 2, 3, and 4 of Article 21 of the

Company’s Charter and relevant legal provisions.

Announcement of vote counting results: Upon completing the vote

counting process, the Vote Counting Committee shall announce the

results directly at the General Meeting of Shareholders. The
announcement must specify the number of votes in favor, votes against,
and abstentions for each matter.

Procedures for Opposing Resolutions of the General Meeting of

Shareholders: In accordance with Article 24 of the Company’s Charter

and Article 151 of the 2020 Enterprise Law.

Preparation of the General Meeting of Shareholders' Minutes: The

General Meeting of Shareholders must have its proceedings recorded in

Minutes, which may also be audio-recorded or stored in other electronic

formats. The Meeting Minutes must be prepared in Vietnamese and may

also be translated into English. The key contents of the Meeting Minutes
shall include the following:

a) Company name, head office address, enterprise code;

b) Time and location of the GMS meeting;

c) Meeting agenda and content;

d) Full name of the chairman and secretary;

e) Summary of the meeting proceedings and opinions expressed at the
GMS meeting regarding each agenda ite;

f) Number of sharcholders and total voting rights of attending
shareholders, appendix of the shareholder registration list, attending
sharcholder representatives with corresponding shares and voting
rights;

g) Total number of votes for each voting issue, clearly stating the voting
method, total valid votes, invalid votes, votes in favor, votes against,
and votes without opinion; corresponding percentage of the total
voting rights of attending shareholders;

h) Issues approved and corresponding percentage of approved votes;

1) Signatures of the chairman and secretary.

Minutes of the General Meeting of Shareholders must be completed and

approved before the end of the meeting. The Chairperson and Secretary

of the meeting shall be jointly responsible for the truthfulness and
accuracy of the Minutes' content.



2.16.

Minutes of the General Meeting of Shareholders must be published on the
Company's website within twenty-four (24) hours from the time of
approval.

Minutes of the General Meeting of Shareholders are considered valid
evidence of the actions taken at the GMS meeting.

Minutes of the General Meeting of Shareholders, appendix of the list of
shareholder registration list with shareholder signatures, meeting
attendance authorization documents, and related documents must be kept
at the Company's head office.

Disclosure of General Meeting of Shareholders Resolutions: Resolutions
and Minutes of the General Meeting of Shareholders must be disclosed in
accordance with the regulations of the State Securities Commission, the
Ho Chi Minh Stock Exchange, and current legal regulations.

3. Passing Resolutions by Collecting Written Opinions

3.1.

3.2.

Authority and procedures for obtaining written opinions from
Shareholders The process of obtaining written opinions from shareholders
to pass resolutions of the General Meeting of Sharcholders shall comply
with the following provisions:

a) The General Meeting of Shareholders may approve any matter within
its authority by collecting written opinions from shareholders.

b) The Board of Directors shall have the right to collect written opinions
from sharcholders to pass resolutions of the General Meeting of
Shareholders at any time if deemed necessary for the Company’s best
interests.

¢) The Board of Directors shall prepare opinion forms, draft resolutions
of the General Meeting of Shareholders, and explanatory documents
related to the draft resolutions. These documents must be sent to all
shareholders with voting rights at least ten (10) days before the
deadline for returning the completed opinion forms. The requirements
and methods for distributing opinion forms and accompanying
documents shall comply with Clause 3, Article 18 of the Company’s
Charter.

Required contents of the opinion form must contain the following key

information:

a) The company’s name, head office address, business registration
certificate number, date of issuance, and place of business registration.

b) The purpose of the opinion form.

¢) Shareholder information:

For individual shareholders: full name, permanent address, nationality,

identification number (ID card, passport, or other legal personal

identification).



For institutional shareholders: name, permanent address, nationality,

establishment decision number or business registration number, and

information of the authorized representative.

The number of shares held by each sharcholder and the corresponding
number of votes.

d) Issues requiring shareholder opinions for resolution.

¢) Voting options: approval, disapproval, or abstention.

f) The deadline for submitting the completed opinion form to the
Company.

g) The full name and signature of the Chairman of the Board of Directors
and the Company’s legal representative.

The completed opinion form must be duly signed by the individual

shareholder, the authorized representative, or the legal representative of

the institutional shareholder.

Opinion forms submitted to the Company must be placed in a sealed

envelope and must not be opened before the vote-counting process. Any

opinion form received after the specified deadline or that has been opened

before the vote count shall be deemed invalid.

The Board of Directors shall oversee the vote-counting process and

prepare the vote-counting Minutes under the supervision of the Audit

Committee or a shareholder who does not hold a managerial position

within the Company. The vote-counting Minutes must include the

following key contents:

a) The company’s name, head office address, business registration
certificate number, date of issuance, and place of business registration.

b) The purpose of the voting process and the matters subject to
shareholder approval.

¢) The total number of shareholders participating in the voting, along
with their total voting shares, distinguishing between valid and invalid
votes. A list of participating sharcholders shall be attached as an
appendix.

d) The total number of votes in favor, against, and abstentions for each
matter.

¢) The resolutions approved and their corresponding voting percentages.

f) The full names and signatures of the Chairman of the Board of
Directors, the Company's legal representative, and the vote-counting
supervisor.
Members of the Board of Directors and the vote-counting supervisor
shall be jointly liable for the accuracy and integrity of the vote-
counting Minutes. They shall also bear joint responsibility for any
damages arising from resolutions passed based on dishonest or
inaccurate vote counting.




3.3,

3.4.

3.5.

The vote-counting Minutes must be sent to shareholders within fifteen
(15) days from the date the vote counting is completed. Alternatively, the
distribution of the vote-counting Minutes and the resolution may be
substituted by posting them on the Company’s website within twenty-four
(24) hours from the time the vote counting is finalized.

The completed opinion forms, vote-counting Minutes, full text of the
approved resolution, and all related documents attached to the opinion
forms must be kept at the Company's headquarters.

A resolution passed through written consultation of sharcholders holds
the same legal effect as a resolution passed at the General Meeting of
Shareholders.

4. Procedures for Passing Resolutions at the General Meeting of Shareholders
Held Online

4.1.

4.2,

4.3.

4.4.

Procedures for Passing Resolutions at the General Meeting of -
Shareholders Held Online:
he method of sending the notice of convening an online General Meeting
of Shareholders shall comply with the provisions of Section 2.4, Clause
2, Article 2 of these Regulations. The Notice must explicitly state that the
General Meeting of Sharcholders will be held online. |
Registration to Attend the Online General Meeting of Sharcholders:
The Company shall provide each eligible shareholder with a unique login
name and password to access the Online Program and register for
attendance. Shareholders are responsible for maintaining the
confidentiality of their login credentials to ensure that only authorized
persons can register, vote, and participate in the General Meeting. The
registration process shall follow the instructions outlined in the notice of
convening the General Meeting.
Authorization for a representative to attend the online General Meeting of
Shareholders:
Shareholders may authorize a representative to attend the General
Meeting in writing using the Company’s designated authorization form,
which is attached to the meeting invitation. This authorization must
comply with the provisions of Section 2.6, Clause 2, Article 2 of these
Regulations. The authorized representative must register and upload the
authorization document to the Online Program specified in the meeting
invitation. Upon request, the original authorization document must be
submitted to the Company.
Conditions for Conducting the Online General Meeting of Shareholders
and Passing Resolutions:
The online General Meeting of Sharcholders shall be conducted, and
resolutions shall be passed in accordance with the provisions of Sections
2.8 and 2.9, Clause 2, Article 2 of these Regulations.

9




4.5.

4.6.

4.7.

Online voting Procedures: Sharcholders or their authorized
representatives shall cast their votes by selecting one of the following
options: approval, disapproval, or abstention on the Online Program.
Specific voting instructions shall be detailed in the General Meeting
documents.

Vote Counting Method: Votes shall be automatically counted by the
Online Program immediately after the voting period ends.
Announcement of Voting Results, Preparation of Meeting Minutes, and
Publication of Resolutions: These processes shall be carried out in
accordance with Sections 2.13, 2.15, and 2.16, Clause 2, Article 2 of these
Regulations.

5. Procedures for Passing Resolutions at the General Meeting of Shareholders
Held in a Combined Face-to-Face and Online Format

2.1,

3.2

a3,

5.4.

e

Notice of convening an online General Meeting of Shareholders: The

method of sending the notice of convening a General Meeting of

Shareholders held in a combined face-to-face and online format shall

comply with the provisions of Section 2.4, Clause 2, Article 2 of these

Regulations. The Notice must explicitly state that the General Meeting

will be held both in person and online.

Registration for Attendance at the General Meeting of Shareholders:

a) For shareholders attending the General Meeting of Shareholders in
person: Shareholders shall register to attend the General Meeting in
the manner prescribed in Section 2.7, Clause 2, Article 2 of these
Regulations

b) For sharcholders attending the online General Meeting of
Shareholders: Shareholders shall register to attend the General
Meeting in the manner prescribed in Section 4.2, Clause 4, Article 2
of these Regulations

Authorization of a representative to attend the General Meeting of

Shareholders:

a) For shareholders attending the General Meeting of Shareholders in
person: The authorized person shall do so in the manner prescribed in
Section 2.6, Clause 2, Article 2 of these Regulations

b) For sharcholders attending the online General Meeting of
Sharcholders: The authorized person shall do so in the manner
prescribed in Section 4.3, Clause 4, Article 2 of these Regulations.

Conditions for Conducting the Online General Meeting of Shareholders

and Passing Resolutions: Shall comply with the provisions of Sections 2.8

and 2.9, Clause 2, Article 2 of these Regulations. The number of

shareholders attending the meeting includes both those attending in
person and those attending online.

Online voting Procedures:

10




5.6,

3.7.

5.8.

a) For Shareholders attending the General Meeting of Shareholders in
person: Voting shall be conducted in accordance with the provisions
of Section 2.10, Clause 2, Article 2 of these Regulations.

b) For Sharcholders attending the General Meeting of Shareholders
online: Voting shall be conducted in accordance with the provisions
of Section 4.5, Clause 4, Article 2 of these Regulations.

Vote Counting Method:

a) For sharcholders attending the General Meeting of Shareholders in
person: The Vote Counting Committee shall conduct the vote
counting in accordance with the provisions of Section 2.11, Clause 2,
Article 2 of these Regulations.

b) For shareholders attending the General Meeting of Shareholders
online: The vote counting shall be automatically performed on the
Online Program immediately after the voting period ends.

Announcement of vote counting results: The Head of the Vote Counting

Committee shall annouce the vote counting results after completing the

counting process for both (02) methods: in person and online.

Preparation of Minutes and Announcement of the Shareholders' Meeting

Resolution: Shall comply with the provisions of Sections 2.15 and 2.16,

Clause 2, Article 2 of these Regulations.

Article 3. Board of Directors
1. Roles, rights and obligations of the Board of Directors:

1.1.

1.2.

The Board of Directors has the rights and obligations as prescribed in

Article 153 of the Law on Enterprises 2020, Clause 2, Article 277 of

Decree 155/2020/ND-CP and Article 27 of the Company Charter.

Members of the Board of Directors have the right to request the General
Director and the Company's Business Executive to provide information
and documents on the financial situation and business activities of the
Company and its units. The requested person must promptly, fully and
accurately provide information and documents as requested by the
members of the Board of Directors. Members of the Board of Directors
are responsible for keeping the information provided confidential.

2. Nomination, candidacy, election, dismissal and removal of members of the
Board of Directors:

21

22,

Term and number of members of the Board of Directors: Term and
number of members of the Board of Directors are specifically stipulated
in Clauses 1 and 2, Article 26 of the Company Charter.

Structure, standards and conditions of members of the Board of Directors:
The structure of the Board of Directors is specifically stipulated in Article
276 of Decree 155, Clause 3, Article 26 of the Company Charter.

11



23.

2.4.

2.5.

2.6.

27,

Nomination and candidacy of members of the Board of Directors:

Nomination and candidacy of members of the Board of Directors are

stipulated in Article 25 of the Company Charter and relevant legal

provisions.

Method of electing members of the Board of Directors:

The voting to elect members of the Board of Directors must be carried out

by cumulative voting, whereby each shareholder has a total number of

votes corresponding to the total number of shares owned multiplied by
the number of elected members of the Board of Directors and
shareholders have the right to accumulate all or part of their total votes
for one or several candidates. The elected members of the Board of
Directors are determined by the number of votes from high to low, starting
from the candidate with the highest number of votes until the number of
members specified in the Company's Charter is sufficient. In case there
are 02 or more candidates with the same number of votes for the last
member of the Board of Directors, a re-election will be conducted among
the candidates with the same number of votes or selection will be made
according to the criteria of the election regulations or the Company's

Charter.

Cases of dismissal, removal and addition of members of the Board of

Directors: Members of the Board of Directors are no longer eligible to be

members of the Board of Directors in the following cases:

a) Not qualified to be a member of the Board of Directors according to
the provisions of the Law on Enterprises or prohibited by law from
being a member of the Board of Directors;

b) That member submits a written resignation to the Company's head
office;

¢) Has a mental disorder and other members of the Board of Directors
have professional evidence proving that he or she no longer has
capacity to act;

d) Does not attend meetings of the Board of Directors for six (06)
consecutive months without the approval of the Board of Directors
and the Board of Directors has decided that the position of this person
IS vacant;

e) According to the decision of the General Meeting of Shareholders;

f) Intentionally provides false personal information when submitting to
the Company as a candidate for the Board of Directors, seriously
affecting the reputation, image and interests of the Company.

Notice of clection, dismissal, removal of members of the Board of

Directors: Notice of election, dismissal, removal of members of the Board

of Directors as prescribed in Article 25 of the Company's Charter.

Method of introducing candidates for the Board of Directors:

12



2.8

In case the candidates have been determined in advance, information

related to the candidates for the Board of Directors shall be included in

the documents of the General Meeting of Shareholders and announced at
least ten (10) days before the opening date of the General Meeting of

Shareholders on the Company's website so that shareholders can learn

about these candidates before voting. Candidates for the Board of

Directors must have a written commitment to the honesty, accuracy and

reasonableness of the personal information disclosed and must commit to

performing their duties honestly if elected as a member of the Board of

Directors. Information related to candidates for the Board of Directors to

be published includes the following minimum contents:

a) Full name and date of birth;

b) Educational qualifications;

¢) Professional qualifications;

d) Working history;

¢) Companies in which the candidate is holding the position of member
of the Board of Directors and other management positions;

f) Assessment report on the candidate's contribution to the Company, in
case the candidate is currently a member of the Board of Directors of
the Company;

g) Benefits related to the Company (if any);

h) Full name of the shareholder or group of shareholders nominating the
candidate (if any);

i) Other information (if any);

Election, dismissal, removal of the Chairman of the Board of Directors:

The Chairman of the Board of Directors is elected, dismissed, removed

from office by the Board of Directors from among the members of the

Board of Directors. The election, dismissal, removal of the Chairman of

the Board of Directors is carried out in accordance with Article 29 of the

Company's Charter.

3. Remuneration and other benefits of Board of Directors members:
As stipulated in Article 28 of the Company Charter.
4. Order and procedures for Board of Directors meetings

4.1.

4.2.

Number of regular Board of Directors meetings: The Chairman of the

Board of Directors must convene Board of Directors meetings, set the

agenda, time and place of the meeting at least seven (07) days before the

scheduled meeting date. The Chairman may convene a meeting whenever

necessary, but at least once a quarter.

Cases where extraordinary Board of Directors meetings must be

convened:

4.2.1. Extraordinary meetings. The Chairman must convene a Board
of Directors meeting, without delay without a valid reason, when one
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